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WHY PANAMAX ? - PANAMAX VLGC(84K CBM) ¢! =
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PANAMA CANAL oLD NEW
STH| 8 H|u PANAMA PANAMA
LADEN $270,700 $312,940
COST
BALLAST $226,550 $262,130
DIFFERENCE/1 VOY $77,820
DIFFERENCE/1 YR $466,920
DIFFERENCE/5 YR $2,334,600
DIFFERENCE/10 YR $4,669,200

PANAMA CANAL &%

AVAILABLE SLOTS PER DAY

SLOT H|i1 SOUTHBOUND NORTHBOUND
NEW PANAMA 4 4
oLD SUPERS 8/7 7/8
PANAMA | REGULARS 4 4
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Appendix

| =24 A LA (2019.1Q)

'18.1Q
iESLT 55,260 53,164 48,023 2,096 7,237
(‘8% 1.0% 1.2%
Oj =27t 41,388 39,970 34,485 1,418 6,903
o= =o0|2l 13,871 13,194 13,538 677 333
| 2,135 2,271 2,096 -136 39
T 0| 11,736 10,922 11,441 814 295
(3ol 21.2% 20.5% 23.8%
=89 6,658 -6,359 5,412 6,463 41
Qlet&9 863 -156 1,212 1019 2,075
7|Ef& -2,561 -3,096 771 -6227 -2,995
27|=0[¢ 3,380 1,311 4,046 13,063 -666
(F7l= 6.1% 2.5% 8.4%

KSS LINE LTD
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Appendix

| = A LA (2018)

202,418 100% 177,289 100% 14.17% 140,858 143,480 137,526
147,433 72.7% 123,693 69.77% 18.95% 99,837 104,219 105,996
55,285 27.3% 53,596 30.23% 3.15% 41,021 39,261 31,529
8,382 4.1% 8,521 4.81% -1.63% 8,416 9,528 9,487
46,903 23.2% 45,075 25.42% 4.05% 32,605 29,732 22,042
(24,352) - (16,666) - - (9,560) (6,577) (5,515)
931 - (3,499) - - (432) 1,232 4,041
20,703 10.23% 25,745 14.5% -19.5% 13,063 23,151 21,030
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KSS LINELTD.

FSXH 43,161 66,287 30,494 33,787 22,176
olg A salg Xpt 22,538 47,207 13,731 6,449 7,251
H| § S X4t 858,291 837,376 616,348 511,895 472,759
XL 855,036 834,162 613,049 510,078 456,528
N | 901,452 903,664 646,842 545,682 494,935
FHEA 652,232 676,374 411,109 333,550 310,586
H| &5 X4 530,846 541,251 326,591 246,540 241,226
SN 121,386 135,123 84,518 87,010 69,360
X254 249,220 227,289 235,733 212,132 184,349
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45% 41.54%
35%
25.90% 25.32%
25%
(05
13.90% o -, 14.17% 15.20% 16.10%
15% i S
4.30% -y
Lo —
-5% 2015 =.LB0% = =206 % co% 201744 2018
-15% -11.52% B.70% 9.70%
-13.90%
-25% -19.47%
— AL AAL BAt WA} W DA} =& o A ES| 2 AL W (57HAD
T = 20154 20164 20174 2018'4 g
o AL 4.30% -1.80% 25.90% 14.17% 10.64%
A At -13.90% -19.47% 13.27% 2.60% -4.38%
B A} -11.52% 2.66% 41.54% 15.20% 11.97%
C At 1.56% -2.69% 0.11% 9.70% -2.68%
D At 13.22% -8.76% 25.32% 16.10% 11.47%
TSl 2 A H2(57HAD 1.27% -6.02% 21.23% 7.68% 5.40%
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259 23% 23%
20% 17%
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-15% 41%
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o AL 21% 23% 25% 23% 23%
A At -5% -20% 8% 11% 11%
B A} 17% 8% 11% 9% 11%
C Al 2% 0% 2% 6% 1%
D At 13% 10% 10% 9% 10%
M| 2 A R (B7HAD 8.95% 4.19% 7.58% 4.78% 6.40%
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2015 20164 20174 20184
W— AL AAL BA} W AL W DA} =9= AXS|2A I (B7HA
T = 20154 20164 20174 2018 Ha
AL 157% 174% 298% 262% 222%
A A} 1,565% 319% 269% 265% 604%
B A} 168% 218% 245% 249% 220%
C A 377% 413% 675% 1,280% 686%
D At 76% 69% 61% 55% 65%
Aol 2 A = (B7HAD 469% 239% 309% 422% 359%
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